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EXHIBIT A 
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STANDARDIZED FUND ACCOUNTING REPORT for HUBADEX, INC. ‐ Cash Basis
Receivership; Civil Court Docket No. 09‐cv‐6068

Reporting Period 4/1/2010 to 6/30/2010

Fund Accounting (See Instructions):

        Detail               Subtotal        Grand Total  

Line 1 Beginning Balance (As of 4/1/2010): $2,909,769.38 $2,909,769.38

Increases in Fund Balance:

Line 2 Business Income

Line 3 Cash and unliquidated Huber/Hubadex Securities

Line 4 Interest/Dividend Income $2,636.51

Line 5 Business Asset Liquidation $1,845,008.76

Line 6 Personal Asset Liquidation $75,001.53

Line 7 Third‐Party Litigation Income

Line 8 Miscellaneous ‐ Other $583,408.06

Total Funds Available (Line 1‐8): $2,506,054.86

Decrease in Fund Balance:

Line 9 Disbursements to Investors

Line 10 Disbursements for receivership operations

Line 10a Disbursements to receiver or Other Profesionals ($157,077.43)

Line 10b Business Asset Expenses ($677,095.85)

Line 10c Personal Asset Expenses

Line 10d Investment Expenses¹ ($56,541.00)

Line 10e Third‐Party Litigation Expenses

1. Attorney Fees

2. Litigation Expenses

Total Third‐Party Litigation Expenses                                $0.00

Line 10f Tax Administrator Fees and Bonds

Line 10g Federal and State Tax Payments

Total Disbursements for Receivership Operations ($890,714.28)

Line 11 Disbursements for Distribution Expenses Paid by the Fund:

Line 11a Distribution Plan Development Expenses:

1. Fees:

Fund Administrator……………………………………………………….….

Independent Distribution Consultant (IDC)…………………

Distribution Agent……………………….……………………………………

Consultants………………………………………………….…………………….

Legal Advisers…………………………………………………………….……..

Tax Advisers……………………………………………………………………….

2. Administrative Expenses

3. Miscellaneous

Total Plan Development Expenses $0.00

Line 11b Distribution Plan Implementation Expenses:

1. Fees:

Fund Administrator…………..…………….…………………………

IDC……………………………………………………………………………..

Distribution Agent……………………….………………..…..………
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STANDARDIZED FUND ACCOUNTING REPORT for HUBADEX, INC. ‐ Cash Basis
Receivership; Civil Court Docket No. 09‐cv‐6068

Reporting Period 4/1/2010 to 6/30/2010

Consultants………………………………………………….…………….

Legal Advisers………………………………………….………………………..

Tax Advisers……………………………………………………..………………..

2. Administrative Expenses

3. Investor identification

Notice/Publishing Approved Plan………………………………….

Claimant Identification……………………………………………………

Claims Processing……………………………………………………………..

Web Site Maintenance/Call Center……………………………….

4. Fund Adminstrator Bond

5. Miscellaneous
6. Federal Account for Investor Restitution

    (FAIR) reporting Expenses

Total Plan Implementation Expenses

Total Disbursement for Distribution Expenses Paid by the Fund $0.00

Line 12 Disbursement to Court/Other:

Line 12a Investment Expenses/Court Registry Investment

System (CRIS) Fees

Line 12b Federal Tax Payments

Total Disbursement to Court/Others:

Total Funds Disbursed (Lines 1‐9): ($890,714.28)
Line 13 Ending Balance (As of MM/DD/YYYY): $4,525,109.96

Line 14 Ending Balance of Fund ‐ Net Assets:

Line 14a Cash & Cash Equivalents $4,414,710.88
Line 14b Investments (unliquidated Huber/Hubadex investments) $108,167.32
Line 14c Other Assets or uncleared Funds $2,231.76

Total Ending Balance of Fund ‐ Net Assets $4,525,109.96

OTHER SUPPLEMENTAL INFORMATION:

        Detail              Subtotal         Grand Total   

Report of Items NOT To Be Paid by the Fund:

Line 15 Disbursements for Plan Administration Expenses Not Paid by the Fund:

Line 15a Plan Development Expenses Not Paid by the Fund:

1. Fees:

Fund Administrator

IDC

Distribution Agent

Consultants

Legal Advisors

Tax Advisors

2. Administrative Expenses

3. Miscellaneous

Total Plan Development Expenses Not Paid by the Fund
Line 15b Plan Implementation Expenses Not Paid by the Fund:
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STANDARDIZED FUND ACCOUNTING REPORT for HUBADEX, INC. ‐ Cash Basis
Receivership; Civil Court Docket No. 09‐cv‐6068

Reporting Period 4/1/2010 to 6/30/2010

$1,604.00 gain in unliquidated hedge fund assets in Summit Private Investments account.

  This figure represents money formerly reported as unliquidated assets, broken down as follows:¹
$58,145.00 transferred to Receiver's accounts;
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HUBADEX, INC. RECEIVERSHIP
Case No. 09-cv-6068

2nd Quarter 2010 Schedule of Receipts and Disbursements

Beginning Balance  (4/1/10) $2,909,769.38

RECEIPTS

Received From Amount

Sale of La Jolla real property $1,784,909.60
Liquidation of Receivership 
Defendants' personal assets $75,001.53

Summit Private Investments¹ $58,145.00

Investors² $576,097.06
Interest earned on Receiver's 
accounts $2,636.51

Other³ $9,265.16

Subtotal Receipts: $2,506,054.86

DISBURSEMENTS

Paid To Amount

American General Life Ins. Co. ($10,798.75)
Transamerica Life Ins. Co. (two 
policies) ($5,793.00)

MetLife ($15,277.60)

Bank United (La Jolla mortgage) ($602,033.81)
Bank United (Naples line of 
credit) ($2,003.09)
Parlin Insurance (Naples 
Homeowner's Insurance) ($2,627.00)
Florida Power & Light (Naples 
electric service) ($346.91)
San Diego Gas & Electric ( La 
Jolla) ($51.22)
San Diego City Treasurer (water 
& sewer for La Jolla) ($439.83)

Eddie's Pool Service (Naples) ($522.60)
Carl Romero Landscape 
Gardening (La Jolla) ($225.00)
Key Master Home Services 
(Naples) ($80.00)
Summer Oak Landscaping 
(Naples) ($735.00)
Sunset West Development (La 
Jolla reconstruction) ($22,362.44)
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HUBADEX, INC. RECEIVERSHIP
Case No. 09-cv-6068

2nd Quarter 2010 Schedule of Receipts and Disbursements
Lana Construction, Inc. (La Jolla 
reconstruction) ($13,034.00)
Steve Brahs/Merit Property 
Mgmt. (La Jolla property mgr) ($710.60)

Kevin B. Duff, Receiver ($64,215.73)
Rachlis Durham Duff & Adler, 
LLC ($84,329.20)

BrookWeiner, LLC ($2,968.00)

Navigant Consulting, Inc. ($5,564.50)
Chase Bank (fees on Receiver's 
accounts) ($55.00)

Subtotal Disbursements: ($834,173.28)
Investment Expenses for the 
quarter* ($56,541.00)

Sub Total for 2d Quarter 2010: $1,615,340.58

Grand Total Cash on Hand: $4,525,109.96

¹ Transfer of Receivership Defendants' cash and securities to Receiver's accounts

² Clawbacks from investors

³ Refund of escrow balance & other charges on La Jolla mortgage, IRS refund for copies of tax returns, Chase account adjustment 

* Assets formerly reported as unliquidated ($58,145 transferred to Receiver's account; $1,604.00 gain in unliquidated hedge fund assets)
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Master Asset List   
4/9/10 – 7/12/10 

 

Receiver’s Accounts (as of 07/12/2010) 
Institution   Account Information  Amount  
JPMorgan Chase & Co.  Checking  $704,923.83
 Savings $3,709,787.05
  Total: $4,414,710.88

 

Receivership Defendants’ Accounts – Activity during Second Quarter 2010 
Institution   Account Information  Current Value  Amount 

Transferred to 
Receiver’s 
Account  

Advanced Equities 
 

Series F Convertible Preferred Stock 
(unliquidated Huber/Hubadex 
investment – valued at cost) 

$100,000.00   

E*Trade Bank 
 

Checking 
Checking  

$ 1,576.46 
$655.30 

 
Total:$2,231.76 

Muriel Seibert and Co., 
Inc.  

Stocks, Mutual & Money Market Funds  
(unliquidated Huber/Hubadex 
investment) 

$1,511.32 

Summit Private 
Investments, Inc.  
 

Hedge Fund  
(unliquidated Huber/Hubadex 
investment – value is projected for end 
of March 2010) 

$6,656.00 $58,145.00

  Total: 
$110,399.08 

Total: 
$58,145.00
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Real Estate 
Description  Contract Price  Transferred to Receiver’s Account  
Naples, Florida  $1,750,000.00 Pending the closing of the sale 
La Jolla, California  $1,784,909.60
 

Personal Property  
Location  Estimated Value  Transferred to Receiver’s 

Account 
Naples, FL  $71,974.00 (Final figure pending continued 

consignment sales and closing 
of sale) 

La Jolla, CA and select items from 
Huber children in San Diego, CA  

$8,330.00

Jewelry-FL  Pending Sale 
Jewelry-CA Pending Sale 
 Total: (excluding jewelry) 

Vehicles  
Description  Sales Price Transferred to Receiver’s Account 

2007 BMW 335i-CA $28,000.00
2006 BMW 530i-FL $20,500.00
 Total: $48,500.00

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

2 
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EXHIBIT D 
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Schedule of Known Creditors and Potential Creditors for Receivership Defendants  
@ 6/30/2010 

 
 

Creditors Address  Amount  Debtor 
ADT Security Services  P.O. Box 650485 

Dallas, TX 75265-
0485 

$124.77 Hubadex, Inc. 

AT&T P.O. Box 8100 
Aurora, IL 60507-
8100 

$12.06 Hubadex, Inc. 

AT&T Formerly Cingular 
Wireless (Retained 
collection agency 
Financial Asset 
Management) 

P.O. Box 451409 
Atlanta , GA 31145-
9409 

$560.41 Hubadex, Inc. 

American Express  Becket & Lee, LLP 
16 General Warren 
Boulevard 
Malvern, PA 19355 
610-644-7800 Ext. 
2741 

$13,871.81 Hubadex, Inc. 

Bennett & Shade 
Company  

P.O. Box 858 
Decatur, IL 62525-
0858 

$373.00 William and Ruthann Huber 

Century Link formerly 
EMBARQ (retained 
collection agency 
Receivable Performance 
Management) 

20816 44th Ave. W.  
Lynwood, WA 98036 

$39.84 Hubadex, Inc. 

Comcast (Retained Credit 
Protection Association 
L.P.) 

P.O. Box 105184 
Atlanta, GA 30348-
5184 

$122.48 William Huber 

C.W. Burns Co, Inc. 
(rental office space in 
Forsyth)  

332 W. Marion Ave. 
Suite S1 Forsyth, IL 
62535 

$1,478.39 Hubadex, Inc. 

Henderson & Lyman 
(attorneys for Hubadex) 

175 W. Jackson 
Boulevard Suite 240 
Chicago, IL 60604 

$30,326.46 Hubadex, Inc., 
William Huber 

La Jolla Radiology 
Medical Group 
Diagnosis, Inc.  

P.O. Box 2570 
Newbury Park, CA 
91319-2570 

$40.80 William Huber 
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Creditors Address  Amount  Debtor 
Pitney Bowes (Retained 
collection agency 
Experian)  

PO Box 856390 
Louisville, KY 40285-
6390 
 
Experian  
Business Information 
Services  
475 Anton Boulevard  
Costa Mesa, CA 
92626 

$152.35 Hubadex, Inc. 

Quail Creek Country 
Club  

Member 0300 
13300 Valewood 
Drive Naples, FL 
34119 
 

$10,051.89  

Scripps Memorial La 
Jolla 

File 50392  
Los Angeles, CA 
91174-0392 

$550.32 William Huber 

Singer, Alex  3956 Texas St. Unit 8  
San Diego, CA 92104 

$895.00 William Huber 

Summer Oak 
Landscaping  

Mr. Rob Horn  
Summer Oak 
Landscaping 
P.O. Box 770217 
Naples, FL 34107-
0217 

$1,038.00 William Huber 

Trump Direct  1591 N. Water St. 
P.O. Box 17 Decatur, 
IL 62525-0017 

$331.72 Hubadex, Inc. 

United Mileage Plus  P.O. Box 15298 
Wilmington, DE 
19850-5298 

$39,180.94 William and Ruthann Huber 

 
TOTAL:         $99,150.24 
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